P P Tel 312.300.6554 Filippini Law Firm, LLP
l I I N l Fax 312.324.0668 990 Grove Street
. Suite 220

LAW FIRM e lppiniawtim.com

Victor P, Filippini, Jr.
312.300.6549
victor filippini@filippinilawfirm.com

27 February 2020

Via Certified Mail
See Attached Distribution List

Re: Village of Long Grove Joint Review Board Meeting
Downtown/IL Rt. 83 Tax Increment Finance District (FY19)

Dear Joint Review Board Member:

As you know, the Joint Review Board has convened on multiple occasions regarding the
Redevelopment Plan and Project for the Village of Long Grove Downtown/ IL. Rt. 83 Tax Increment
Finance (TIF) District. This notice is to inform you that a meeting of the Joint Review Board has
been scheduled for Friday, 13 March 2020 at 7:00 a.m., pursuant to the applicable provisions of
the Tax Increment Allocation Redevelopment Act, 65 ILCS 5/11-74.4-1 ef seq. The 13 March
2020 meeting will take place at the Long Grove Village Hall, 3110 Old McHenry Road, Long
Grove, 1llinois 60047. :

Enclosed please find a copy of the following materials relating to the 13 March 2020 Joint
Review Board Annual Meeting:

Joint Review Board Annual Meeting Agenda

Draft Minutes from 4/17/2019 Joint Review Board Annual Meeting
Village of Long Grove FY2019 TIF Report

Distribution List

if you have any queétions or concemns, please do not hesitate to contact me at (312) 300-
6549,

Sincerely,

e z@wd

Victor P. Filippini, Jr.

Enclosures
Cc: David Lothspeich, Village Manager

{00025553}
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JOINT REVIEW BOARD MEETING
DOWNTOWNI/IL RT. 83 TIF
VILLAGE OF LONG GROVE
(FY 2019 Review) -
Viltage Hall, Long Grove, Ilinois
3110 Old McHenry Road
Long Grove IL 60047

Meeting Notice and Agenda
March 13, 2020 - 7:00 a.m.

Call to Order

Introduction of Representatives of Taxing Districts and Public Member
Selection of Chairperson

Review Status of TIF (FY 2019 Annual Report)

Review Effectiveness of TIF

Approval of Minutes for April 17, 2019 Joint Review Board mesting for FY2016, FY2017,

and FY2018
Public Comment
Other Business

Adjournment
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{00025592}

Minutes of the
JOINT REVIEW BOARD MEETING
DOWNTOWN/IL RT. 83 TIF
VILLAGE OF LONG GROVE
(FY 2016-2018 Review)

Village Hall, Long Grove, Illinois
3110 Old McHenry Road
Long Grove IL 60047

April 17,2019
Call to Order.

Village of Long Grove representative Trustee Anne Kritzmire called the meeting to order
at 7:03 a.m. by leading those assembled in the pledge of allegiance.

Introduction of Representatives of Taxing Districts and Public Member

The following members of the Joint Review Board (“JRB”) were in attendance:

W Village of Long Grove: Trustee Anne Kritzmire
B Public Member: Rick Terrett
B [ake County College District: Ken Gotsch

Other persons in attendance were: Village President for the Village of Long Grove Bill
Jacob, Village Manager for the Village of Long Grove David Lothspeich, and counsel for
the Village of Long Grove Victor Filippini.

Selection of Chairperson. Member Terrett moved, seconded by Member Kritzmire, to
appoint Member Kritzmire as Chairperson. On a voice vote, all ayes. Member Kritzmire
thereafter oversaw the meeting as Chair.

Review Status of TIF (FY 2016-2018)

Chairperson Kritzmire requested Long Grove Village Counsel Filippini to review the status
of the TIF District. Mr. Filippini reviewed the revenue stream from the TIF, status of TIF
ongoing projects, public and private investments in TIF projects, financing of TIF projects,
performance of bonds secured by TIF revenues, and the Village’s own investment in the
TIF. Mr. Filippini noted the trends among FY2016, FY2017, and FY2018. He also noted
that this particular session of the Joint Review Board was to address three distinct fiscal
years, noting that scheduling difficulties inhibited earlier sessions for FY2016 and FY2017.

Chairperson Kritzmire reviewed the overall improvements undertaken and/or completed in
connection with the TIF District, including Sunset Grove, the Archer parking lot, the
creation of the new Archer lots in the Historic Downtown District, the Archer Road
connection, and the establishment and extension of the Village’s water system.
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(00025592}

In addition, Chairperson Kritzmire noted that the Village had recently created an Economic
development Commission to help spur additional development within and outside the TIF
District.

Mr. Filippini noted the status of the bonds supported by the TIF District. He also identified
sites within the TIF District that are now primed for development, including without
limitation the “South 15 acres” along Route 83, the Archer lots, a portion of the Executive
House site, and the so-called Triangle area along Old McHenry Road south of the
downtown.

Member Gotsch noted that the College has a job-training focus that could be coordinated
with the economic development activities that may be stimulated by the TIF District.

Review Effectiveness of TIF

The members of the JRB and the public had no further comments regarding the
effectiveness of the TIF District. Member Gotsch did discuss some of the College’s
activities and how they might be incorporated into activities within the Village of Long
Grove, including non-TIF District sites such as the former CF Industries property.

Approval of Minutes for November 3, 2016 Jdint Review Board meeting for FY2015.
Member Gotsch moved, seconded by Member Terrett, to approve the minutes of the
November 3, 2016 Joint Review Board Meeting for FY 2015. On a voice vote, all ayes.

Public Comment: Village President Jacob thanked the JRB members. There were no
additional public comments.

Other Business: None,

Adjournment: At 7:15 a.m., Member Terrett moved, seconded by Member Gotsch, to
adjourn the meeting. On a voice vote, the motion passed and the meeting adjourned.
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SECTION 2 [Sections 2 through § must be completed for each redevelopment project area listed in Section 1.]
FY 2019

Name of Redevelopment Froject Area (below):
Long Grove Downtown/Rte. §3 TIF District

Primary Use of Redevelopment Project Area™: Combination/Mixed

* Types include: Central Business District, Retail, Other Gommercial, Ingustrial, Residential, and Comblnatlon!Mtxed

Business District/
i “Combinatnon!M:xed" List Component Types: Retail

Under which section of the Tllinois Mumclpal Code was Redeve!opment Project Area designated? (check one)t
“Tax Increment Allocation Redevelopment Act X
Industrial Jobs Recovery Law

Please utilize the information below to properiy label the Attachments.

No Yes

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State Sales Tax Boundary? [65
ILCS 6M1-74.4-5 (d) {1} and §/11-74.6-22 (d) (1}]

N yes, please enclose the amendment (labeled Attachment A).

" }Certification of the Chief Executive Officer.¢f the municipalily thatthe municipality has complied with all of the reqmrements of the

--}Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d} (3) and 51 1-74 6-22-(cd) (31" _ X

+iPlease enclose the CEQ Cerfification [lahe!ed Aftachment B).

Oplmon of legal counse! that municipality is in’ cornpllanoe with the Act. {65 ILCS 5/11-74. 4-5 (d)(4)and 51746 6-22 {d) (4)}
_iPlease enclose the Legal Counsel Opinion (labeled Attachment C), . X

+1Statement setfing forth all activities underizken in furtherance of the-objectives of the redevelopment plan, including any project - -
-|implemented and a description of the redevelopment activities. [65 ILCS §/11-74.4-5 (d) (7) (A and B) and 5/11-74.6-22 @A X
and B})] ] -

-]If yes, please enclose the Activifies Statement (labled Attachment D).

7| Were any agreements entered into-by the municipality with regard to the disposition or redevelopment of any property within the -
“Jredevelopment project area or the area within-the State Sales Tax Boundary? [65 ILCS 5M1-74.4-5 (d) (7) (C) and 5/11-74.6-22 (d) X
Jmen .

-] yes, please enclose the Agreemex_lgs) {labeled Attachment E).

- is-there additional information on the use of all funds received under-this Division and steps taken by the municipality to achieve the
Jobjectives of the redevelopment plan?[65 ILCS 5/11-74.4-5 (d) (7) (D) and 5M11-74.6-22 (d) (7) (D)) X

JIf yes, please enclose the Additional Information (labeled Attachment F).

I Did the municipality's TIF advisors or consultants enter into-contracts with entities or persons that have received or are receiving _
|payments financed by tax increment revenues produced by the same TIF? [65.1LCS 511-74.4-5 (d) (7) (E) and 5/11-74.6-22 (d) (7) X
1EN

-1i yes, please enclose the contracﬂs) or description of the contract{s) (labeled Attachment G).

“|Were there any reports submitfed fo - the municipality by -the folit review board? {85 1LCS 5/11-74.4-5 (d) {7) (F) and 5111-74.6-22

(d) @) (F)] X
If yes, please enclose the Joint Review Board Report {izbeled Attachment H).

| Were any obligations issued by the municipality? [65 ILCS 5/11-74.4-6 (d) (8) (A) and .
511-74.6-22 (d) (8) (A)} : X
“|5 yes, please enclose any Official Statement {fabeled Aﬂnchment 1). ¥ Attachment | is answered yes, then the Analysis

_|must be attached and {labeled Attachment J).
‘|An analysis prepared by a financial advisor or underwriter setting forth the nature and term of obligation and projected debt service -

“|including required reserves and debt coverags. [65 ILCS 5/11-74.4-5 (d) (8) {B) and 5/11-74.6-22 (d) (8} (B)] X
- |if attachment { Is yes, then Analysis MUST be attached and ({labeled Attachment J

abeled AttachmentJ).
{Has a cumulative of $100,000 of TIF revenue besn deposited intc the special tax allocation fund? 65 ILCS 5/11-74.4-5 (d) (2) and
5/11-74.6-22 (d) (2) «
K yes, please enclose Audited ﬁnanclal statements of the special tax allocation fund .
{labeled Attachment K).

Cumulatively, have deposits of incremental taxes revenue equal fo or greater than $100,000 been made into the special tax
allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d} (9)]

If yes, the audit report shail contain a letter from the independent certified public accountant indicating compliance or X
noncompliance with the requirements of subsection {q} of Section 11-74.4-3 (labeled Attachment L).

A list of all intergovernmental agreements in effect to which the municipality is a part, and an accounting of any money transferred
or received by the municipality during that fiscal year pursuant to those mtergovemmental agreements. [65 ILCS 5/11-74.4-5 (d) X

(10)]

I yes, please gnclose the list only, not actual agreements {labeled Aﬂachment ).




SECTION 3.1 - (65 ILCS 5/11-74.4-5 {d)}{5)(a)(b}{d}) and (65 ILCS 5/11-74.6-22 (d} (){(a)(b}(d}))
Provide an analysis of the special tax allocation fund.

FY 2019

Long Grove Downtown/Rte. 83 TIF District

Special Tax Allocation Fund Balance at Beginning of Reporting Period [ $ (7,249,067
Revenue/Cash Cumulative
iots Totals of
SOURCE of Revenue/Cash Receipts: R"“’ec P t"’ Revenue/Cash
'- R :’hf‘e“Y Receipts for life
_ eporting Year of TIE % of Total
-{Properly Tax increment $ 358,090 | §  2.080.777 13%
{State Sales TaxIncrement b 162,084 | $ 1,653,242 10%
|Local Sales Tax Increment | $ 885791 % 487,148 3%
_ |State Utility Tax increment $ -18 - 0%
. jLocal Utility Tax Increment $ -1% - 0%
Jinterest $ 14,567 { § 34,690 0%
{Land/Building Sale Proceeds 1% -1% - - 0%
‘|Bond Proceeds 18 - $ 10,356,903 66%
~ |Transfers from Municipal Sources $ 358101 8% 737,011 5%
Private Sources - 1% -3 - 0%
JOther (identify source Public Charges for Services; if multiple other : _
_ |sources, attach scheduie) $ 77,000 1 $ 400,000 3%
All Amount Deposited in Special Tax Allocation Fund 1$ 736,139 |
" Cumulative Total RevenuesiCash Receipts [$ 15767771 | -100%]
Total Expenditures/Cash Disbursements {Carried forward from $ 1,857,957
Section 3.2) : . o
Transfers fo Municipal Sources ‘ $ -
Distribution of Surplus :
Total Expenditures/Disbursements [$  1.857,957 |
- Netlincome/Cash Receipts Over/(Under} Cash Disbursements [$  (1,121.818)|
Previous Year Adjustment (Explain Below) [ -]
FUND BALANCE, END OF REPORTING PERIOD* | $ (8.370,885)|

* |f there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

Previous Year Explanation:
[There were typographical errors relating to Project 3 ($1) and Section 5 ($80) that had been camied over for several years;
{these hava been corrected. Project 13 in Section 5 inadvertantly double-counied certain amounts attributable to Project 12
in the FY18 Report; this has been corrected. A long-term calculation error relating to Project 10 in Section 5 has been
identified and corrected.




SECTION 3.2 A- (65 1LCS £711-74.4-5 (d} (5} {c) and 65 ILCS 5/41-74.6-22 (d) {6)(c})

FY 2019
TIF NAME: Long Grove Downtown/Rte. B3 TIF District
ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
{by category of permissible redevelopment project costs )
PAGE 1
Category of Penraissible Redevelopment Cost {85 ILCS 5M14.74.4-3 {g) and 65 ILCS 5/1-74.6-10 (o] Amounts Reporting Fiscal Year
1. Cost of studies, surveys, development of plans, and specifications. Implementation and administration
|of the redevelopment plan, stafl and professional service cost.
Streetscapes & Desigh Expense (Robert Parker Coffin Road) 108,050
: $ 108,050
| 2. Antiual administrative cost.
s -
"13. Cost of marketing sftes,
{
o ¥ -
|4. Praperty assembly cost and site preparetion costs.
. 1% -
. Costs of renovatlon, rehabifitation, reconstruction, relocation, repalr or rermodeling of existing public or
|private bullding, leasehold improvements, and fixtures withln a redevelopment project area.
Streetscape 544
Ofd McHenry Road Street Lights Improvement 312,764
Robert Parker Coffin Bridge 113,178
Water System AnalysisAmprovement 9,363
Conservation & Development (Various) ) ) 138,172
$ 574,021
6, Costs of the construciuvion of public works or improvements.
Water System Improvements {Seasons School) 156,978
il 83/Downtown Water System 202,250
Downtown Water Extenslon 1,128
s 370,356




SECTION32A
PAGE 2

7. Costs of eliminating or removing contaminants and other impediments.

8. Cost of job training and retraining projects.

"0, Financing costs. ] ]
2010 Limited Obligation TIF Revenue Bonds- Pincipal Payments 150,000
2010 Limited Obfigation TIF Revenue Bomds- Interest Payments . 289,875
Series 20094, Séiies 20098, Series 2011A, Series 2016A and Series 20168 Interest : 364,655

s 804,530

 [10. Capital costs.

- 111. Cost of reimbursing schoo! districts for their increased costs caused hyfﬁF assisted housing pm]ecs._

N

12. Gost of reimbursing Kbracy districts for their increased costs caused by TIF assisted housing projects.




SECTION 3.2 A

PAGE 3

‘|13. Relocation costs.

s -
14, Payments in Beu of {axes,
s -
-|15. Costs of job trining, retraining, advanced vocational or career education.
. - $ -
16. Interest cogt incurred by redeveloper or other nongovernmental persons in connection with a
redevelopment project.
. : [ -
17, Cost of day care services.
$ -
18, Other.
$ -
[TOTAL MEMIZED EXPENDITURES B 1,857,957 |




FY 2019
TIF NAME:

Section 3.2B .

L ong Grove Downtown/Rte. 83 TIF District

-Optional: Information in the following sections is not required by law, but would be helpful in creating fiscal

transparency.

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current reporting year.

Name

Service

Amount




SECTION 3.3 - (65 IL.CS 5/11-74.4-5 (d) (5d) 65 ILCS 5§/11-74.6-22 (d} (5d)
Breakdown of the Balance in the Special Tax Allocation Fund At the End.of the Reporting Period by source

FY 2019
TIF NAME: Long Grove Downtown/Rte. 83 TIF District
FUND BALANCE BY SOURCE [ $ (8,370,885)|
Amount of Original '
[ssuance Amount Deslgnated
" 1. Description of Debt Obligations
2010 Limited Obligation TIF Revenue Bonds 1% 4450,000 | $ 3,715,000
|Series 2009A TIF Bonds 3 1,500,000 | § 1,500,000
{Series 20098 TIF Bonds 1% 3,000,000 | $ 3,000,000
~ |Series 2011A TIF Bonds $ 950,000 | 3 950,000
Series 2016A TIF. Bonds 18 400,000 1 % 175,215
Series 2016B TiF Bonds $ 400,000 | $ 400,000
- |Series 20188 TIF Bonds $ 1,500,000 { $ 718,018
Total Amount Designated for Obligations $ 12,200,000 | $ 10,458,233
2. Description of Project Costs to be Paid
Municipal Advances
Total Amount Deslgnated for Project Costs -
TOTAL AMOUNT DESIGNATED i$ 10,458,233 |
SURPLUSHDEFICIT) B (18,829,118}




SECTION 4 [65 ILCS 5/11-74.4-5 {d) (6} and 65 ILCS 5/11-74.6-22 (d) (6)]
FY 2019

TIF NAME: Long Grove Downtown/Rte. 83 TIF District

Provide a description of all property purchased by the municipality during the reborting fiscal year within the
redevelopment project area.

Check here if no property was acquived by the Municipality within the
Redevelopment Project Area.

Property Acquired by the Municipality Within the Redevelopment Project Area.

" |Property (1):

Street address:

Approximate size or desctiption of property:

Purchase price:

Seller of property:

Property {2):

1Street address:

" |Approximate size or description of property:

|Purchase price:

Seller of properly:

. |Property (3):

Street address:;

' Approximale size or description of property:

Purchase price;

‘| Seller of praperty:

{Property (4):

{Street address:

"{Approximate size or description of property:

Purchase price:

- [Seller of property:




SECTION 5 - 20 ILCS 620/4.7 (7)(F)

FY 2018
TIF Name:

PAGE 1

long Grove Downtown/Rte. 83 TIF District

Page 1 is to be included with TIF report. Pages 2 and 3 are to be included ONLY if projects are listed.
Select ONE of the following by indicating an X"

1. NO projects were undertaken by the Municipality Within the Redevelopment Project Area. | |
[2. The Municipality DID undertake projects within the Redevelopment Project Area, (It selecting this optian, X
complete 2a.)
2a. The total number of ALL activities undertaken in furtherance of the objectives of the redevelopment 14
plan:
-~ LIST ALL projects-undertaken by the Municipality Within the Redevelopment Project Area:
timated Investment
for Subsecquent Fiscal | Total Estimated to
| TOTAL: 4 111199 to Date Year Complete Project
‘|Private Investment:Undertaken (See |nstruct|ons) 1% -34,860,000 |- $ 0,535,200-| § 44,485,200
Public Investment {indertaken |3 11,461.718 | § 5716679 % 17,178,397
-[Ratio of Private/Public Investment : 31120 ' 2 36/61
~*PROJECT NAME TQ BE LISTED AFTER PROJECT NUMBER
Project 1*: Sunset Grove Capital Improvements '
Private Investment Undertaken-(See nstructions) 15 ‘30,000,000 | $ 500,000 | § 30,500,000
JPublic Investment Undertaken 13 3,042,780 $ 3,042,780 |
-;3 Raﬁo of Private/Public Investment G 55/64 10 142
-|Project 2*: Covered Bridge Repalr _
-|Private Investment Undertaken (See Instructions) 1% -18% . -18 -
Public Investment Undertaken $ :523,934.1 $ 661,822 | § 1,185,756
{Ratio of Private/Public Investment : 0 0
.- Project 3*: Old McHenry Road Modem Roundabout .
. |Private Investment Undertaken (See Instructions) 1$ -1% -18% -
- {Public investment Undertaken $ 93,120 $ 93,120
- |Ratio of Private/Public Investment 0 0
Project 4*: Streetscapes
. [Private Investment Undertaken (See Instructions) $ -1 % -1 % -
- |Public Investment Undertaken $ 174,076 | $ 1,140,056 1 $ 1,315,034
. |Ratio of Private/Public Investment 0 0
‘Project 5*: IL-Rte. 83 Public Water System
Private Investment Undertaken (See Instructions) $ 3,000,0001 % -1% 3,000,000
Public Investment Undertaken $ 1,357,397 | $ -13 1,357,397
Ratio of Private/Public Investment 2 419 2 4119
Project 6*: Robert Parker Coffin Road Paving
{Private Investment Undertaken (See Instructions) - $ -1% -13 -
|Public Investment Undertaken $ 231794 % 1,000,000 { $ 1,231,794
|Ratio of Private/Public Invastment 0 0




PAGE2 *ATTACH ONLY IF PROJECTS ARE LISTED*

Project 7%: Downtown Wayfinding Signs

Private Investment Undertaken (See Instructions) $ 50,0001 $ 50,000
iPublic Investment Undertaken 1 8 g351|$ -1$ 9,351
-1Ratio of Private/Public Investment 0 5 17/49|
" Project 8% Stempel Parking Lot

Private Invesiment Undertaken {See instructions) $ -1$ -8 -
1Public Investment Undertaken 13 12,000 | $ 988,000 | § 1,000,000
|Ratio of Private/Public Invesiment : 0 . 0
-Project 9% Burlal of ComEd Lines

Private Investiment Undertaken (See Instructions) 'S 85,000| % -18 85,000

Public Investment Undertaken $ 15,0001 $ -18 15,000

. |Ratio of Private/Public Investment : 5 23 5 23

Project 10*: Archer Parking Lot

|Private Investment Undertaken (See Instructions) 18 -1$ -1 -
|Public Investment Uridertaken $- :3,330,278 | $ . - -8 3,330,278
|Ratio of Private/Public Investment 0 0
- Project 11*: Archer Lot Site Development .
{Private Investment Undertaken (See Instructions}) $ : -1% 6,500,0001 % ‘6,500,000
-1Public Investment Undertaken 1% 601,341 | $ -1% 501,344
‘|Ratio-of Private/Public Investment L .0 : 12 28/29
- - Project 12*: Water System Extension (Archer Road)
-|Private Investment Undertaken (See Instructions) 18 1,625,000 | § -8 1,625,000
Public nvestment Undertaken ' $ 1,155,345 | $ -8 1,165,345
- |Ratio of Private/Public Investment 437191 1.37/91
Projéct 13*: Additionzl Downtown Water Extension
Private investment Undertaken (See Instructions) $ 250,000 % . 2485200 § 2,735,200
. |Public Investment Undertaken 1% 701,886 | $ 1,639,215 $ 2,341,201
{Ratio of Private/Public investment i 2873 1 U6
- Project 14*; Qld McHenry Road Lighting efe.
Private Investment Undertaken (See Instructions) 3 -1% ' -i$ -
Public Invesiment Underiaken $ 313316 | % 286684 | & 600,000
_ |Ratio of Private/Public Investment : 0 0

Project 15*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 - 0




Optional: Information in the following sections is not required by law, but would be helpful in evaluating the
performance of TIF in lllinois. *even though optional MUST be included as part of the complete TIF report

SECTION 6
FY 2019

TIF NAME: Long Grove Downtown/Rte. 83 TiIF District ’ iy

Provide the base EAV (at the time of designation) and the EAV for the year feporied for the redevelopment project area
Year redevelopment

project area was . Reporting Fiécal Year
designated Base EAV EAV
[ 2008} 9B43643 (% 14,175,921 |

List all overlapping tex districts in the redevelopment project area,
if overlapping taxing district recelved a surplus, list the suiplus.

Check if the overlapping taxing districts did not receive a sumplus.

Sarplus Distributed from redevelopment
QOverlapping Taxing District project area to overlapping districts
T -
5 -
' -
$ -
5 -
$ -
$ -
3 -
S -
§ -
$ -
$ -
1% -
SECTION7
- Provide information abott job.creation and refention:
‘ g ' T Description and Type
Number of Jobs .. Number of Jobs (Temporary or . ]
Retained ~Created ‘Permanent) of Jobs - | ~Total Salaries Paid
S -
' 5 -
$ -

ealenlenlen
SRR
]

SECTION 8 :
Provide a general description of the redevelopment project area using only major boundaries:

[optional Documents Enclosed
[Legal description of redevelopment project area
Map of District
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ATTACHMENT B
CEO CERTIFICATION







ATTACHMENT C
LEGAL COUNSEL CERTIFICATION

(00024371}




: X Tel 312.300.6554 Filippini Law Firm, LLP
I LI [ l I N l Fax 312.324.0668 990 Grove Strest

Suite 220

LAW FIRM B L

Victor P. Filippini, Jr.
312.300.6548
Victor. Filippini@filippinilawfirm.com

27 December 2019

Village President Jacob and the Board of Trustees
Village of Long Grove

3110 RFD

Long Grove, lilincois 60047

Re: The Village of Long Grove
Viflage of Long Grove Downtown/ll. Rt. 83 Tax Increment Finance District
Annual Report for Fiscal Year Ending April 30, 2019 ‘

Dear President Jacob and Trustess:

~This letter confirms that, as the Village Attorney for the Viilage of Long Grove,
illinois, | have reviewed all information provided to me by the Village administration, staff
-and consultants regarding the Village's Annual Tax Increment Finance Report for the fiscal
_year ending 30 April 2019. Based on such information, and to the best of my knowledge
‘and belief, it is my opinion that the Viliage of Long Grove has substantially conformed to
all applicable requirements of the lllinois Tax Increment Allocation Redevelopment Act for
the fiscal year ending 30 April 2019, except for the timely convening of the Joint Review
Board. : ' - :

Very truly yours,

Victor P. Filippini;-dr.
Village Attorney

ce. David Lothspeich, Village Manager

{00024371}




(00024371}

ATTACHMENT D

ACTIVITIES IN FURTHERANCE OF THE REDEVELOPMENT PLAN

The Village of Long Grove Downtown/ll, Rt. 83 Redevelopment Plan and Project
(the “Redevelopment Plan”) was approved in February, 2008. Goals and objectives of the
Redevelopment Plan include, inter alia, the following:

Encourage economic development in the Redevelopment Project Area that is
consistent with the comprehensive plan of for the development of the Village
as a whole.

Encourage a high-quality appearance of buildings, r{ghts-of~way, and open
spaces and encourage high standards of design.

Strengthen the economic well-being of the Redevelopment Project Area and

“the Village by increasing business activity, tax base, and job opportunities.

Assemble land into parcels of sufficient shape and size for disposition and

redevelopment in accordance with the Redevelopment Plan and contemporary

development needs and standards.
Provide needed public improvements or facilities.
Provide new retail options for the Village.

During Fiscal Year 2019, the Village has focused on improvements associated with
the instaliation of facilities to serve the Downtown area in coordination with improvements
to Old McHenry Road being undertaken with the Lake County Division of Transportation.
These included water system extensions, covered bridge improvements, street lighting,
and related streetscape improvements along both Old McHenry Road and Robert Parker
Coffin Road.




(00024375}

ATTACHMENT H

Joint Review Board Materiais




: Tel 312.300.6554 Filippini Law Firm, LLP
I LI ] l l N I Fax 312.324,0668 990 Grove Street
Sulte 220

LAW FIRM e Syt com

Victor P. Filippini, Jr.
312.300.6549
victor.ﬁ[ipgini@ﬁlippinilam_ irm.com

3 April 2019

Via Certified Mail
See Attached Distribution List

Re: - Village of Long Grove Joint Review Board Meeting
Downtown/IL. Rt. 83 Tax Increment Finance District (FY16 - FY18)

Dear Joint Review Board Member:

As you know, the Joint Review Board has convened on multiple occasions regarding the
‘Redevelopment Plan and Project for the Village of Long Grove Downtown/ L Rt. 83 Tax Increment
Finance (TIF) District. This notice is to inform you that a meeting of the Joint Review Board has
‘been scheduled for Wednesday, 17 April 2019 at 7:00 a.m., pursuant to the applicable provisions
of the Tax Increment Allocation Redevelopment Act, 65 ILCS 5/11-74.4-1 et seq. The 17 April
2019 mesting will take place at the Long Grove Village Hall, 3110 Old McHenry Road, Long
" Grove, illinois 60047. ' '

Enclosed please find a copy of the following materials relating to the 17 April 2018 Joint
Review Board Annual Meeting:

- Joint Review Board Annual Meeting Agenda
‘Draft Minutes from 11/3/2016 Joint Review Board Annual Meeting
Viliage of Long Grove FY2016 TIF Report
Village of Long Grove FY2017 TIF Report
Village of Long Grove FY2018 TIF Report
Distribution List

e o 8 0 o ®

If you have any questions or concerns, please do not hesitate to contact me at (312) 300-

6549.
Sincerely, _
 Hotr @ ;td,,wﬂ
Victor P. Filippini, Jr.
Enclosures

Cc: David Lothspeich, Village Managet

{00021610}




JOINT REVIEW BOARD MEETING
DOWNTOWN/IL RT. 83 TIF
VILLAGE OF LONG GROVE
~(FY 2016-FY2018 Review)
Village Hall, Long Grove, lllinois
3110 Old McHenry Road
Long Grove IL 80047

Meeting Notice and Agenda

April 17, 2019 - 7:00 a.m.

—h

Call to Order

‘Infroduction of Representatives of Taxing Districts and Public Member
Selection of Chairpersqn

Review Status of TiF (FY 2016 Annual Report)

Review Status of TIF (FY 2017 Annuat Report)

Review Status of TIF (FY 2018 Annual Report)

Review Effectiveness of TIF

Approval of Minutes for November 3, 2016 Joint Review Board meeting for FY2015

© ® N o o K ®w N

Public Comment

A
o

Other Business

—
—

Adjournment

DI2160%)




VILLAGE OF LONG GROVE

DOWNTOWN/IL RT. 83 TAX INCREMENT FINANCE DISTRICT
TAXING.DISTRICT DISTRIBUTION LIST (APRIL 2019)

(ALL NOTICES MAILED VIA CERTIFIED MAIL/RETURN RECEIPT REQUESTED)

Lake County

Attn: County Clerk

18 N. County St., Room 101
Waukegan, IL 60085

Village of Long Grove
Aitn: Village Manager
3110 Old McHenry Road
Long Grove, IL 60047

Rich Terrett, Public Member
8098 Boulder Court
Long Grove, IL 60047

Long Grove Fire Protection District
Attn: President, Board of Trustees
1165 Old McHenry Road

Long Grove, L 60047

Vernon Township

Attn: Township Supervisor

3050 N. Main Street
Buifalo Grove, IL. 60089

Long Grove Park District
Attn: President

3849 Old McHenry Rd.
Long Grove, IL 60047

Lake County College District
Attn: President

Office of the President
l.ocation A207 _

| 19351 W. Washington Street
| Grayslake, IL 60030-1198

Vernon Area Public Library District
Atin: Library Director

300 Olde Haif Day Road
Lincolnshire, IL 60069

School District 125
Attn: Superintendent
Administrative Offices
Two Stevenson Drive
Lincolnshire, IL 60069

School District 96

Attn: Superintendent
1050 vy Hall Lane
Buffalo Grove, IL 60089

00021606}




Minutes of the
JOINT REVIEW BOARD MEETING
DOWNTOWN/IL RT. 83 TIF
VILLAGE OF LONG GROVE
(FY 2015 Review)

Village Hall, Long Grove, Hlinois
3110 Old McHenry Road
Long Grove IL 60047

November 3, 2016
1. Call to Order.

Village of Long Grove representative Trustee Stan Borys called the meeting to order at
10:12 am.

2. Introduction of Representatives of Taxing Districts and Public Member
The folloWing members of the Joint Review Board (“JRB”) were in attendance:

B Village of Long Grove: Trustee Stan Borys

B Vernon Area Public Library District: Cynthia Fuerst

W Long Grove Fire Protection District: Robert Turpel (arrived 10:17 a.m.)
B Puyblic Member; Karen Schmitt

Other members of the public were in attendance as well as Village Manager for the Village
of Long Grove David Lothspeich and counsel for the Village of Long Grove Betsy. Gates-
Alford. '

3.  Selection of Chairperson. Member Schmitt- moved, seconded by Member Borys, to
- appoint Member Borys as Chairperson. On avoice vote, all ayes. Member Borys thereafter
oversaw the meeting as Chair.

4. Review Status of TIF (FY 2015)

Chairperson Borys requested Long Grove Village Counsel Gates-Alford to review the
status of the TIF District. Ms. Gates-Alford reviewed the revenue stream from the TIF,
status of TIF ongoing projects, public and private investments in TIF projects, financing of
TIF projects, performance of bonds secured by TIF revenues, and the Village’s own
investment in the TIF,

5. Approval of Minutes for April 17, 2015 Joint Review Board Meeting for FY 2014.
Member Schmitt moved, seconded by Member Fuerst, to approve the minutes of the April 17,
2015 Joint Review Board Meeting for FY 2014, On a voice vote, all ayes.

6. Review Effectiveness of TIF

{00014462} . . I
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The members of the JRB and the public discussed the status of ongoing and proposed
projects and activities for the TIF District, including the installation of water lines to extend
Village public water service into the downtown, development of the Harbor Chase assisted

- living facility, sale and potential development of the Archer Lots, and ﬁght—of-_wa}y
.improvements. Long Grove Village Manager Lothspeich discussed key properties within

the TIF that are targeted for future commercial development and gave an overview of the

'Village’s current financial projections for the TIF. Member Fuerst asked when the TIF was

scheduled to be terminated. Mr, Lothspeich answered that the TIF would expire in 2031.

The JRB members also discussed the performance of outstanding bonds secured by TIF
revenues and the impact of the Harbor Chase development and other potential commercial
development on the TIF and its finances. The JRB members and the public discussed the

allocation of proceeds from the Village of Long Grove’s sale of the first Archer lot and the

financing of the downtown water main extension project.

Public Comment: There were no additional public comments.

Other Business: None.

Adjournment: At 10:29 a.m., Member Schmitt moved, seconded by Member Fuerst, to

‘adjourn the meeting. On a-voice vote, the motion passed and the meeting adjourned.
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@ bakertilly

INDEPENDENT AUDITORS' REPORT

To the Village Board
Village of Long Grove
{ ong Grove, lllinois

Report on the Financial Statements

We have audited the accompanying Balance Sheet and Historical Summaty of Sources, Uses, and Status of
Funds of the Village of Long Grove's Tax Incremental District No. 1 as of April 30, 2018 and from the date of
creation through April 30, 2019, and the related notes fo the financial staterents.

Management's Responsiblility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financia! statements in
accordance with accounting principles generally accepted in the United States of America; this includes the
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to fraud ot estor.

Auditors' Responsibility

Our responsibility is to express an opinion on these financial statemenis based on our audit, We conducted our

-audit in accordance with auditing standards generally accepted in the United States of America. Those
_ standards require that we plan and perform the audit to obtain reasonable assurance about whether the

financiat statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the

financial statements. The procedures selected depend on the auditors' judgment, including the assessment of
. the risks of material misstatement of the financial statements, whether due to fraud or error. {n making those

risk assessments, the audifor considers intemnal control relevant to the Village of Long Grove's preparation and

- fair presentation of the financial statements in order to design audit procedures that are appropriate in the

circumstances but not for the purpose of expressing an opinion on the effectiveness of the Vii!agc? of Long
Grove's internal control. Accordingly, we express no such opinion. An audit also includesevaluattpg the
appropriateness of accounting policies used and the reasonableness of significant accounting estimates made

-by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion, ‘

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of the Village of Long Grove’s Tax Incremental District No. 1 and the net project costs to be recavered
through tax increments as of Aprit 30, 2019 and the sources, uses, and status of funds from the date of creation
through April 30, 2019, in accordance with accounting principles generally accepted in the United States of
America.

Baker Taly Virchow Krause, LLP trading as Baker Tilly is a member of the global network of Baker Tilly Intemationat Lid., the members
of which are separate and indepandent legal eniities. © 2018 Baker Tilly Virchow Krause, LLP
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Emphasis of Matter

As discussed in Note 1, the financial statements present only the transactions of the Village of Long Grove's
Tax Incremental District No. 1 and do not purport to, and do not, present fairly the financial position of the
Village of Long Grove, Hiinois, as of April 30, 2018, and the changes in financial position, or, where applicable,
cash flows for the year then ended in accordance with accounting principles generally accepied in the United
States of America. Our opinion is not medified with respect fo this matter.

Cther Matfers

Required Supplementary Information

‘Management has omitted management's discussion and analysis that accounting principles generally accepted

in the United States of America require to be presented to supplement the financial statements. Such missing

‘information, although not a part of the financial statements, is required by the Governmental Accour}ting
-Standards Board who considers it to be an essential part of financial reporting for placing the financial

statements in an appropriate operational, econromic, or historical context. Our opinion on the financial

statements is not affected by this missing information.

- Supplementary information

Our audit was conducted for the purpose of forming -an opinion on the financiat statements that collectively
comprise the Village of Long Grove's Tax Incremental District No. 1's financial statements. The supplementary
information as listed in the table of contents is presented for purposes of additional analysis and is nota
required part of the financial statements. Such information is the responsibility of management and was derived

- from and relates directly to the underlying accounting and other records used to prepare the financial
_statements. The information has been subjecied fo the auditing procedures applied in the audit of the financial

statements and certain additional procedures, including comparing and reconcifing such information directly to

the underlying accounting and other records used to prepare the financial statements ot to the financial

statements themnselves, and other additional procedures in accordance with auditing standards generally
accepted in the United States of America. in our opinion, the supplementaty information is fairly stated in all

‘material respects in relation to the financial statements as a whole.

Report on Other Legal and Regulatory Requirements

‘We have also issued our report dated December 4, 2018 on our tests of the Village of Long Grove's compliance

with the State of Hliinois Public Act 85-1142. The pumpose of that report is to desctibe the scope of our testing of
compliance and the results of that testing, and not to provide an opinion on compfiance.

bbb TetlyYrihomfnoaty <4

Madison, Wisconsin
December 4, 2019




VILLAGE OF LLONG GROVE
DOWNTOWN TAX INCREMENTAL DISTRICT

BALANCE SHEET
As of Aprit 30, 2019

ASSETS
Cash and investments . $ 2435156
Recelvables (net) :
Taxes 444, 6569
Accounts’ 7.484
Due from other funds _ 14,878
Restricted cash and investments . 448,688
TOTAL ASSETS $§ 1,158,134
LIABILITIES, DEFERRED INFLOWS OF RESOURCES,
AND FUND BALANCES
Liabilities :
Accounts payable $ 380,699
Advances from other funds . 8,744,283
Total Liabilities _ 9,124,982
‘ ‘Deferred Inflows of Resources '
| Uneamed revenue _ 383,260
Unavailable revenue 21,777
Total Deferred Inflows of Resources _405,037
Fund Balances . '
Restricted for debt service s 448,688
Unassigned (deficit) ' o (8,819,573}
“Total Fund Balances (Deficit) . : (8,370,885)
‘TOTAL LIABILITIES, DEFERRED INFLOWS OF :
RESOURCES, AND FUND BALANCES _ 3 1;159.134

See accompanying notes to financial statements.
3




VILLAGE OF LONG GROVE
DOWNTOWN TAX INCREMENTAL DISTRICT

HISTORICAL SUMMARY OF SOURCES, USES, AND STATUS OF FUNDS

From the Date of Creation Through Aprit 30, 2019

SOURCES OF FUNDS
Taxes
Tax increment
Business disfrict sales taxes
Non-home rule sales taxes
Sales taxes
- Public charges for setvice
Investment income
Proceeds of long-tern debt
Miscellaneous ’
Transfers in

Total Sources of Funds

USES OF FUNDS

General government .
Conservation and development
Capital outtay
Debt Service
Bond issuance costs
Principal on long-term debt
Inferest on bonds
Interest on advances
Transfers out

Totat Uses of Funds

FUND BALANCE (DEFICIT) - END OF YEAR

See accompanying notes to financial statements.

$ 2,089,777
238,524
248,624

1,663,242
409,000
34,680
4,450,000
147

769,131

9,893,135

130,764
1,722,108
9,739,610

300,000
735,000
2,632,667
2,359,861
644,010

PRI~ ALELE - e

18,264,020

——

$_(8.370,889)




VILLAGE OF LONG GROVE
DOWNTOWN TAX INCREMENTAL DISTRICT

NOTES TO FINANCIAL STATEMENTS
As of April 30, 2019 and From the Date of Creation Through Aprit 30, 2018

NOTE 1 — SUMMARY-OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies of the Village of Long Grove's Downtown Tax Incremental District (the “district’)
conform to generally accepted accounting principles as applicable to governmentai units.

The Village of Long Grove uses the criteria set forth by the Govemmental Accounting Standards Boarc_i fo
determine the scope of the reporting entity of the Downtown Tax Incremental District. The accompanying

-financial statements reflect all the significant-operations of the Village of Long Grove's Downtown Tax
Incremental District,

A. DESCRIPTION OF FUND STRUCTURE

This report contains the financial information of the Village of Long Grove's Downtown Tax Incremental
District. The summary statements were prepared from data recorded in the following fund:

Capital Project Fund — Downtown Tax Incremental District

Detailed descriptions of the purpose of this fund and long-term debt can be found In the Village of Long
Grove's basic financial statements.

The district was created under the provisions of lilincis Statue Section 65 ILCS 5/11-74.4. The purpose of
that section is to allow a municipality to recover development and improvements costs in a designated

- area from the property taxes generated on the increased value of the property after the creation date of

- the district. The tax on the increased value is cealled a tax increment.

B. BASIS OF ACCOUNTING

“The modified acerual basis of accounting was followed in the preparation of these statements. Under the
modified accrual basis of accounting, revenues are recorded when susceptible to accrual, i.e., both

_._measurable and available. Available means collectible within the current period or soon enough thersafter

{o be used to pay liabilities of the current period. Project costs, other than interest on long-term debt, are
recorded when the related fund liability is incurred.

District increments are recorded as revenues in the year due. Sales taxes are recorded when they al_fé
measurable and available. Intergovernmental aids and grants are recognized as revenues in the period
the related expenditures are incurred, if applicable, or when the village is entitled to the aids.

Other general revenues are recognized when received in cash or when measurable and available under
the criteria described above. ' :

C. UseoFESTIVATES

The preparation of financial statements in conformity with generally accepted accounting principles

requires management to make estimates and assumptions that affect the reported amounts of assets,
liabliities, deferred inflows and outfiows, and disclosure of contingent assets and liabilities at the date of

" the financial statements and the reporied amounts of revenues and expenses during the reporting peried.

Actual resulis could differ from those estimates.




VILLAGE OF LONG GROVE
DOWNTOWN TAX INCREMENTAL DISTRICT

_ NOTES TO FINANCIAL STATEMENTS
As of April 30, 2019 and From the Date of Creation Through April 30, 2019

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont.)

D. MEeASUREMENT FOCUS

The measurement focus of all governmental funds is the funds flow concept. Under the funds flow
concept, sources and uses of financial resources, including capital outlays, debt proceeds and debt
retirements are reflected in operations. Resources not available to finanice expenditures and
commitments of the current period are recognized as unavaflable or unearned revenue or nonspendable
fund balance. Liabilities for claims, judgments, compensated absences and pension contributions which
will not be currently liquidated using expendable available financial resources are shown in the long-term
debt footnote disclosure. The related expenditures are recognized when the liabilities are liquidated.

E. .PRoOJECT PLAN BUDGET

The estimated revenues and expenditures of the district are adopted in the project plan. Those estimates |
are for the entire life of the district, and may not be comparable to interim resulis presented in this report. |

F. RECEIVABLES

Property taxes for levy year 2018 attach as an enforceable lien on January 1, 2018, on property values

assessed as of the same date. Taxes are levied by December following the lien date (by passage of a

" Tax Levy Ordinance). The tax levy, which attached as an enforceable lien on the property as of
January 1, has been recorded as a receivable as of April 30, 2019, :

Tax bills for levy years are prepared by Lake County and issued on or about March 1, and Sept(_-:mber 1,
and are payable in two installments, on or about April 1, and or within 30 days of the tax bifls being
issued.

The county collects stich taxes and remits them periodically. The 2018 property tax levy is recognized as
a receivable and deferred inflow in fiscal 2019, net of amounts already collected. As the taxes become
available to finance current expenditures, they are recognized as revenues. At April 30, 2019, the
property taxes receivable and unavailable tax revenue consisted of the estimated amount collectible from
the 2018 levy.

G. Lonc-Terst DEET

Short-term debt is recorded as a fund fiability. All other long-term liabilities are shown in the long-term
debt footnote disclosure.

Proceeds of long-term debt issues not recorded as fund Kabilities are reflected as “Sources of Funng” in
the operaling statement of the recipient fund. Retirement of these issues is reported as an expenc_llture in
the year in which the debt matures or is repaid, whichever is earlier.



VILLAGE OF LONG GROVE
DOWNTOWN TAX INCREMENTAL DISTRICT -

NOTES TO FINANCIAL STATEMENTS
As of April 30, 2019 and From the Date of Creation Through April 3¢, 2012

NOTE 1 - SUMMARY OF SIGNIFICANT ACCGUNTING POLIGIES (cont.)

H. CLAmMS AND JUDGMENTS

Claims and judgments are recorded as liabilities if all the conditions of Governimental Accounting
Standards Board pronouncements are met. The liability and expenditure for claims and judgments is only
repotted in governmental funds if it has matured. Claims and judgments are disclosed in the long-term
debt footnote when the related liabilities are incurred.,

NOTE 2 — CasH AND TEMPORARY INVESTMENTS

The district invests its funds in accordance with the provisions of the Illinols Statutes.

Investments are stated af fair value, which is the amount at-which an investment could be exchanged in a

‘current transaction between willing parties. Fair values are based on quoted market prices. No

investments are reported at amortized cost. Adjustments necessary fo record investments at fair value
are recorded in the operating statement as increases or decreases in investment income.

‘The district, as a fund of the village, maintains separate cash and investment accounts at the same
financial institutions utilized by the village. Federal depository and National Credit Union Administration

insurance applies to the Village of Long Grove as an individual municipality, and, accordingly, the amount
of insured funds is not determinable for the district.

NOTE 3 — RESTRICTED ASSETS — RESERVE Funb

The district reports restricted assets in the amount of $448,688. This balance is to account for resources
held in a bank account according to the Tax Compliance Certificate and Agreement dated September 29,
2010. These funds were part of $4,450,000 limited obligation tax increment revenue bonds issued in
2010. The amount required fo be maintained in the reserve fund is specified by the Indenture.

NOTE 4 - Revenue DEBT

‘The village has pledged future tax increment and other tax revenues, net of specified operating expenses,

to repay $4,450,000 in limited obligation tax increment revenue bonds issued in September of 2010.
Proceeds from the bonds provided financing for the Sunset Grove project. The bonds are payable solely
from incremental taxes, business district taxes, and certain sales tax revenues from the property

‘described as the Sunset Grove Property pursuant to the Indenture and by other pledged revenues and

are payable through January 1, 2630. Annual principal and interest payments on the bonds are expected
to require 32% of gross revenues. The total principal and interest remaining to be paid on the bonds is
$5,689,000. Principal and interest paid for the current year and total gross revenues were $439,875 and
$608,762, respectively.




VILLAGE OF LONG GROVE
DOWNTOWN TAX INCREMENTAL DISTRICT

NOTES TO FINANCIAL STATEMENTS
As of April 30, 2019 and From the Date of Creation Through April 30, 201¢

NOTE 4 — ReveNuE DEBT (cont.)

Revenue debt payable at April 30, 2019, consists of the following:

Revenue Debt
Balance
_ Date of Final Interest Original April 30,
Revenue Debt Issue * Maturity Rate indebtedness 2018
Limited obligation tax
increment revenue bonds, .
Series 2010 09/29/2010 01/01/2030  7.50% $ 4450000 § 3,715,000
Total Revenue Debt $ 3,715,000
" Debt service requirements to maturity are as follows:
Years Ended April 30 Principal Interest
2020 $ 175,000 $ 278,625
2021 -200,000 265,500
2022 _ ' ' 230,000 250,500
2023 _ . : ’ 255,000 233,250
2024 o 285,000 214,125
2025 - 2029 ' 2,015,000 690,375
2030 . 555,600. 41,625
Totals o ' | $ 3715000 $ 1,974,000




DOWNTOWN TAX INCREMENTAL DISTRICT

As of April 30, 2019 and From the Date of Creation Through April 30, 2019

VILLAGE OF LONG GROVE

NOTES TO FINANCIAL STATEMENTS

NOTE S - lNTERFUND PAYABLES AND ADVANCES

The wllage has financed a significant amount of the costs incurred in the Downtown TIF capital projects
fund since its inception through the authorization and use of funds advanced {borrowed) from the General

Fund and the Open Spaces special revenue fund. The following details the amounts advanced.

General Fund advances to the Downtown TIF at April 30, 2019 are comprised of:

Authorizing Ordinance

2008-0-44

2016-0-30 -
2018-0-06

Ordinances noted above

_ Ordinances noted above

None

Open Spaces advances to the Downtown TIF at April 30, 2019 are comprised of:

Authorizing Ordinance

2009-0-43
2014-0-07

-2016-0-29

Ordinances noted above

Ordinances noted above

Date
42/08/2008

12132016

021122018

‘As noted above

As noted above

" Prior to 12/08/2009

-Date

12/08/2009
012512011

1211312016

As noted above
As noted above

Limitation

$3,000,000
$400,000
$1,500,000
NIA

NiA

N/A

Limitation

$1,500,000

$950,000
$400,000
N/A

NA

Source

Principal
Principal
Principal
Interest
Afrearages
Principal

Source

Principal
Principal
Pringipal
Interest
Arrearages

Rate

N/A
N/A

" NIA

4%
2%
N/A

Total

Rate
- NIA

N/A
N/A

4%

2%

Total

Balance

$ 3,000,000
400,000
718,018
796,424
224,055

76,416

$ 5214,813

Balance

$1,500,000
950,000
175,215
.647,205
256,850

$ 3,529,370

The amount advanced is determined by the deficiency of revenues over expenditures and other financing
sources since the district’s inception. Principal and interest payments are specified within the ordinances
but due {o the negative financial position of the Downtown TIF, payments have not yet begun accordmg to

those scheduled,

NOTE 6 -~ CommITMENTS AND CONTINGENCIES

From time to time, the village is party to various pending claims and legal proceedmgs Although the
outcome of such matters cannot be forecasted with certainty, it is of the opinion of management and the
village attorney that the likelihood. is remote that any such claims or proceedings will have a material
adverse effect on the village’s financial position or results of operations. '




VILLAGE OF LONG GROVE
DOWNTOWN TAX INCREMENTAL DISTRICT

NOTES TO FINANCIAL STATEMENTS
As of April 30, 2012 and From the Date of Creation Through Agpril 30, 2019

NOTE 6 — COMMITMENTS AND CONTINGENGIES (cont.)

On December 8, 2015, a village developer entered into a purchase and sale agreement (‘PSA”) for

- properties known as the “Archer lots,” Within this agreement, a $527,086 receivable is deferred untii

January 1, 2020, and provides for the potential of a waiver for all or a part of this amount based on the
status of the sale, and the timing and extent of development, of the Archer lots. The viliage currently has

- an allowance setup for100% of these costs. The extent of the discount, if any, is set forth in the PSA.
- This receivable and the offsetting allowance are recorded in the Downtown TIF fund. The Archer lots

were sold to the developer on September 12, 2017. See Note 8.

NOTE 7 — TAX ABATEMENT

Tax abatements are a reduction in tax revenue that resuits from an agreement between one or more
governments and an individual or entity in which (a) one or more govemnments promise to forgo tax
revenues to which they are ctherwise entitled and (b} the individual or entity promises to take a specific
action after the agreement has been entered into that contributes to economic development or otherwise
benefits the governments or the citizens of those governments.

The Village, in conjunction with its Downtown TiF capital project fund, has entered into a municipgl sales
tax rebate agreement with a developer in-the form of municipal sales tax incentive payments to stimulate

_economic development. The rebates affect only the Village’s share of the State sales taxes and are

authorized through the TiF project plan as well as an agreement between the Village and Sunset Foods.
The first $1,000,000 collected in municipal sales taxes as generated by the Sunset Foods development

- remained with the Village and that threshold was reached during fiscal 2016-17. Subsequent to the

$1,000,000 being collected and retained by the Village, 40% of future municipal sales tax revenues from

-the Sunset Foods development are to be paid to Sunset Foods up to a maximum of $1,000,000, and 60%

is retained by the Village to be committed, along with the first $1,000,000, to the payment of the TIF-

-backed bonds. Thus far, $869,649 has been incurred for this rebate, including $149,135 in the current
fiscal year. Once the developer has been paid the full $1,000,000 incentive payment, 100% of all

subsequent municipal sales {axes generated by the Sunset Grove development will be retained by the
Village.

In addition, the village has redevelopment sales tax incentive agreements with local businesses within the
downtown tax increment financing district. The determined goal of these agreements is to stimulate
private investment by offering incentives to property and business owners within the Historic Business
District relating to improvements of their properties and places of business. Financial incentives in the
form of partial reimbursement of verifiable capital improvement costs are subject to the terms and
conditions within each agreement. As of April 30, 2019, several agreements were in place and $2,734
has been paid, all in the cumrent fiscal year.

NOTE 8 — SUBSEQUENT EVENT

- The village is pursuing a final agreement with a developer that would resutt in the payment to the village

of a receivable in the amount of $527,086 recorded in the Downtown TIF fund. Anticipated payment is
January 1, 2020, : '

10
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VILLAGE OF LONG GROVE
DOWNTOWN TAX INCREMENTAL DISTRICT

DETAILED SCHEDULE OF CAPITAL EXPENDITURES

From the Date of Creation Through April 30, 2019

CAPITAL EXPENDITURES
Stemple Lot
Public Water Supply
Establishment '
ArcherlLot
Comed Burial Expense
Covered Bridge Repair
Modern Roundabout-Old McHenry
Street light & Improvements - Old McHenry
Streefscapes Expense _
Streetscapes & Design Expense - Robert Parker Coffin
{egal Expense
Water Analysis and Improvements
Bowntown Wayfinding Sighage
1L83/Downtown Public Water System
Downtown Watermain Extension
Seasons School Watermain Improvements
Robert Parker Coffin Road Paving
- Sunset Grove Capital improvements
-Sunset Grove Redevelopment
‘Roads
Pathways
Engineeting
Archer Road Watermain Loop
‘Property Assembly Costs
Rehabilitation Costs
Construction of Public Works or Improvements
Additionat Capital Expenditures

TOTAL CAPITAL EXPENDITURES
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Actual

Project
Plan
Estimate

$ 12,000 $
88,463
28,008
2,146,998
15,000
523,934
93,120
313,316
65,026
109,050
148,801
42,464
9,351
1,357,397
53,605
517,454
231,794
2,822,677
3,520
170
1,760
357
1,155,345

5,000,000
1,000,000
18,000,000
5,000,000

$ 0738610 $ 29,000,000




@ pakertilly

INDEPENDENT AUDITORS' REPORT ON COMPLIANCE WITH
THE STATE OF ILLINOIS PUBLIC ACT 85-1142

To the Village Board
Village of Long Grove
Long Grove, lilinois

We have audited the accompanying Balance Sheet and Historical Summary of Sources, Uses, and Status of

Funds of the Village of Long Grave, [llinois Downtown Tax Incremental District (the “district”) as of and for the
-year ended April 30, 2019 and have issued our report thereon dated December 4, 2018. We conducted our

audit in accordance with auditing standards generally accepted in the United States of America.

in connection with our audit, nothing came to our attention that caused us to believe that the district fgiled to
comply with provisions of Subsection (q) of Section 11-74.4-3 of Public Act 85-1142, “An Actin Relation to Tgx
Increment Financing”, insofar as it relates to accounting matters. However, our audit was not directed primarily

. foward obtaining knowledge of such noncompliance. Accordingly, had we performed additional procedures,
.ather matters may have come to our attention regarding the district's noncompliance w:th the above-referenced

statute, insofar as it relates to accounting matters

This report is intended solely for the information-and use of the Village Board, management, the State of illinois,
and others within the village and is not intended to be, and should not be, used by anyone other than the
specified parties.

Madison, Wisconsin
December 4, 2019

Baker Tilly Virchow Krause, LLP trading as Baker Ty is @ member of the global network of Baker Tilly Infemational Ltd., the members
of which are separate and mdependent Iegal entities. @ 2018 Baker Tilly Virchow Krause, LLP
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VILLAGE OF LONG GROVE
DOWNTOWN/IL RT. 83 TAX INCREMENT FINANCE DISTRICT
TAXING DISTRICT DISTRIBUTION LIST (2020)

(ALL NOTICES MAILED VIA CERTIFIED MAIL/RETURN RECEIPT REQUESTED)

Lake County*

Attn: County Clerk

18 N. County St., Room 101
Waukegan, IL 60085

Village of Long Grove*

Attn: Trustee Anne Kritzmire
3110 Ofd McHenry Road
Long Grove, IL 60047

Lake County Forest Preserve District*
Director of Finance

1899 West Winchester Road
Libertyville, IL 60048

Long Grove Fire Protection District*
Attn: President, Board of Trustees
1165 Old McHenry Road

Long Grove, IL 60047

Vernon Township*

Attn: Township Supervisor
3050 N. Main Street
Buffalo Grove, IL 60089

Long Grove Park District™®
Attn: President

3849 Old McHenry Rd.
Long Grove, IL 60047

Lake County College District*
Attn: President

Office of the President
Location A207

19351 W. Washington Street
Grayslake, IL. 60030-1198

Vernon Area Public Library District®
Attn: Library Director

300 Olde Half Day Road
Lincolnshire, IL. 60069

School District 125%
Attn:  Superintendent
Administrative Offices
Two Stevenson Drive
Lincolnshire, IL 60069

School District 96*

Attn: Superintendent
1050 Ivy Hall Lane
Buffalo Grove, IL 60089

Iillinois Department of Commerce and Economic
Opportunity

Attn: Director

500 E. Monroe Street

Springfield, IL 62701

Richard Terrett, Public Member#*
8098 RFD
Long Grove, IL 60047

* Designates Joint Review Board Member

(00025590}




VILLAGE OF LONG GROVE
DOWNTOWN/IL RT. 83 TAX INCREMENT FINANCE DISTRICT
INTERESTED PARTIES DISTRIBUTION LIST (2020)

(ALL NOTICES MAILED VIA CERTIFIED MAIL/RETURN RECEIPT REQUESTED)

Scott Bauer Haig & Monica Bedrosian
5881 RFD 5129 RFD

Long Grove, IL 60047 Long Grove, IL 60047
Chris Covington Michael D. Smith
4140 RFD 4142 RFD

Long Grove, IL 60047 Long Grove, IL 60047
Don & Penny Silich Nina Happ

4408 RFD 4827 RFD

Long Grove, IL 60047 Long Grove, IL 60047
Patrice Jones Jeff Kazmer

4120 RFD 1131 RFD

Long Grove, IL 60047 Long Grove, IL 60047
Michele Marek

5658 RFD

Long Grove, IL 60047

{00025590}




